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Company Timeline
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Group and Company Structure
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Products and Services

T msTvTu§n'lsl'nsutiwo\)osdaaﬁsﬁoganmu1§ogu (Data Service)

2. mshiusmsananolasviteinsauulAu (Installation)

3. msliusmsiluffudgdoyansenmiBuines (Data Center)

4. mshiusmsasorudgdoyanSeaBuines (Turnkey Data Center)
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Q1’18 Performance Recap and Recent Update

Q1’18 Revenue

What's new in Q1’18

* Including other income of 1.24MB in Q1’17
and 0.80MB in Q1'18.

94.89% YoY

366.19%*

144
187.90*

. Z
19

50

m Data Service

Installation m Data Center

194

Data Service

Q1'17

Installation

Data Center

Q1'1s8

Q1’18 Net Income

Equity Method
68.74% YoY

31.09

BB 8K 8 8& 8

Q1'17 Q1'18

Q1'17

Company Only
98.41% YoY
36.60

Q118

Data Service

e # of Circuit increase to 11,354
(Mar‘18) from 10,085 (Dec’17)

e # of Customer increase to 475 (Mar'18)
from 440 (Dec'17)

e % of SLA at 99.9990%

e Network Coverage up to 75 provinces

e New customers acquiring are such as
MOF, MWA, SAWAD, MTLS, AURORA, AEON,
OCEAN LIFE, CS LOX/INET, SUSCO, FN

Data Center

e # of customer: 16 customers (Mar'18)
from 14 customers (Dec’17) including 3
major customers such as TMB, GSB
and MOC

e Run at 95% of Occupancy Rate

e SLA at 100%

Installation

e Major Projects Revenue Recognition are
USO, MA PEA and Airblow

e Back log on hand as of Mar'18 =
334.59MB

Turnkey
N/A

PUBLIC COMPANY LIAITED



Q1’18 Performance Recap and Recent Update

Q1’18 Revenue Contribution

* Including other income of 1.24MB in Q1’17
and 0.80MB in Q1'18. 366.19*

187.90*

Q1'17 Q1'18 Q1'17 Q1'18 wUSO Q1'18 w/o USO
mData Service " Installation ®mData Center m Data Service = Installation m Data Center

Maintain proportionate of Data Service : Data
Center : Installation at 60:10:30 (normal)

In Q1'18, due to progress of USO, the proportionate is

MRC temporarily changed.
Data Service +26.46% of growth YoY . -
Data Center +20.95% of growth YoY Other information

Network Coverage: 75 provinces
NRC Network SLA: 99.9990%
Installation +284.52% of growth YoY IDC SLA: 100%

IDC occupancy: 95%

2nd Data Center: Already service in Q4

A Telecom”
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Q1’18 Performance Recap and Recent Update
Financial Performance

Data Service Key Highlights
THB Million Revenue
Revenue e Continuously growth QoQ

¢ Significant growth YoY

+26.46% YoY A 26.46% YoY .
i e Increased in # of customers
+7.97%QoQ and # of circuits are the key to
i success
! e Nationwide network (75
129 132 138 149 | 149 provinces) as well as improving
e i — SLA helped in building customer
Tl oo
| revenues.
Q117 Q217 Q317 Q417 Q118 | PTD17 PTD18 Gross Profit
GP i e Increased in value and % of
+41.94% YoY ! +41.94% YoY GP both QOQ and YOY.
+57.14%QoQ | e Due to the fact that the fiber
! optic network has been installed
covering 75 provinces in Thailand
i since FY16, therefore, COS could
! be controlled and stable. In FY18,
31 33 39 2 M 44 we believe that COS will be
i effectively controlled, and %GP is
- - - ! - expected to be growth to be
% GP 25.78% 25.33% 29.40% 20.10% 29.50% : 25.78% 29.50% around 30% in 2018 onward.

Q1'17 Q2'17 Q317 Q4'17 Q1'18 PTD17 PTD18

O\ Q)
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Q1’18 Performance Recap and Recent Update
Financial Performance

Data Center Key Highlights
THB Million Revenue
Revenue e Q1’18 Growth by 21% YoY and

4-5% QoQ from operation service

+20.95% YoY +20.95% YoY rendering to Genesis Data Center.

+4.55% QoQ
e New level of revenue around

20 MB per quarter starting from
23 Q1'17, the variance is electricity
19 charge (Q1'18=4.99MB VS Q117 =

mE
e Having 3 major customers with

95% utilization of capacity

19 19 20 22 23

1
1
1
1
|
1
1
1
:
1
I
1
|
1
I
1
:
:
1
GP !
1
1
1
I
1
|
1
1
I
1
:
1
1
I
|
1
1
1
|
1
1

Q1'17 Q2'17 Q3'17 Q4'17 Q1'18 PTD17 PTD18
+22.22% YoY +22.22% YoY Gross Profit
. o o
T oGP |§ in stable state at
around 50% +/-
e Control level of % GP above
45%
9 10 9 11 11 9 11
% GP 49.48% 53.97% 47.34% 49.97% 48.22% 49.48% 48.22%

Q1'17 Q2'17 Q3'17 Q4'17 Q1'18 PTD17 PTD18

A Telecom”
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Q1’18 Performance Recap and Recent Update
Financial Performance

Installation Key Highlights
THB Million Revenue . .

e Fluctuation in revenue upon
Revenue completion of projects’

+284.52% YoY i +284.52% YoY prog ression.
-32.64% QoQ e Major projects in Q118 are
288 : USO (177MB), MA PEA(10MB), and
Airblow (4MB)
194 ' 194
85 :
I .
Q1'17 Q2'17 Q317 Q4'17 Q1'18 i PTD17 PTD18
GP !
: Gross Profit
+157.14% YoY ' +157.14% YoY e Increased in line with revenue.
| %GP are ranged around 14-30%
-29.41% QoQ |
’ | both YoY and QoQ.
o ; e Control level of % GP above
! 0]
36 i 36 20 /0
vt w0 e I
I
% GP 28.60% 35.23% 24.62% 17.57% 18.70% i 28.60% 18.70%

Q1'18 ' PTD17 PTD18

Q1'17

Y= Y
©2017 Interlink Telecom PCL. All Rights Reserved (IN@NK Telecom
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Q1’18 Performance Recap and Recent Update
Financial Performance

Q1'17 Q2'17 Q3'17 Q4'17 Q118 PTD17 PTD18

Overall Key Highlights
THB Million Revenue . .
. e Recurring revenue trend is
evenue | growth continuously. However,
+94.89% YoY | +94.89% YoY non-recu_rrlng r.e venue_ls vary_upon
! progression of installation projects.
-18.49% QoQ :
449 .
366 366
= e -238 . . - .
Q1'17 Q2117 Q317 Q4'17 Q118 | PTD17 PTD18 Gross Profit
GP ! e Increased in term of value and
i stable in term of % GP.
! e Expected to be improved
| +68.69%YoY ! [ +68.69% YoY quarter by quarter due to stability
. +111%QoQ i of some costs, such as
: depreciation expenses.
90 91 | 91
% GP 28.92% 31.10% 29.64% 20.12% 24.92% \ 28.92% 24.92%

Y= Y
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Q1’18 Performance Recap and Recent Update
Financial Performance

Overall Key Highlights
THB Million EBITDA
EBITDA e Increasing in term of amount

but decrease in term of % of
+43.06% YoY EBITDA YoY.
e % of EBITDA decrease its level
due to huge revenue from
installation project that is resulting
to lower in the percentage.

+43.06% YoY

+1.98% QoQ

92 101 103
: i - . .

%EBITDA 38.51% 40.48% 38.55% 22.50% 28.12%

103
- .

38.51% 28.12%

Q1'17 Q217 Q3'17 Q4'17 Q1'18 PTD17 PTD18
N Net Income
e Increased in term of value but
sligthly decreased in term of % of
+68.74%Yo¥ e NI, YoY. However, the % of NI is
-3.125% QoQ improved QoQ.
e Could generate more of
. 3 - - revenue from all business and
18 2 18 could improve in controlling of
- - - - costs and expenses
e Expected to have 2 digits %NI
M Margin 9.80% 12.04% 11.62% 7.02% 8.49% 9.80% 8.49% in 20]_8 onward_

PTD18

PTD17

Q2117 Q317 Q4'17

Q1'17 Q1'18

A Telecom”
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Q1’18 Performance Recap and Recent Update

55.41, __—

1,387.77,
70%

O Bandwidth O Dark Fiber IPLC

DATA SERVICE
Q1'18 = 1,971.88 MB
(Dec’17: 1,998.23 MB)

INSTALLATION
Q1’18 = 334.59MB
(Dec’17: 524.44 MB) i

Revenue Back Log

Total = 2,460.23 MB

Dec’17 : 2,692.84 MB
2,125.64 (Dec )

(Dec’17 : 2,168.40 MB)

DATA CENTER
Q1’18 = 153.76 MB
(Dec’16: 170.17 MB)

334.59

(Dec’17 : 524.44 MB)

4G, 0.83, Recurring Non-Recurring
FTTX, 3.84_ 0-2%
, 1.1%
e Back log of Data Service will be recognized
within 1-10 years
MA PEA,

e | e Back log of Data Center will be recognized

= within 1-4 years
e Back log of installation will be recognized within
uso 3 years

a
226.53 ,
67.7%

Recurring*: Including MRC from USO for the service render during
year 2 — year 6, amounting to 1,048MB



Q1’18 Performance Recap and Recent Update

Financial Position
Overall Key Highlights

Assets

3,336.16 (E16 | 77380 1,155.77 1,929.57 e Increasing from

¢ New installation of network
e Major items are Unbilled

YE16

YE17 429392  rE17 1,224.00 1,561.55 2,785.56 Revenue and Fixed Assets
Qris 4,635.84 1'18 1,590.01 1,506.37 3,006.38 Lla bll Itles ) . .
¢ Significantly increasing according

to expanding the network and

0 1000 2000 3000 4000 5000 [ 500 1000 1500 2000 2500 3000 3500

m Current Assets = Non-Current Assets Current Liabilities Non-Current Liabilities progress Of inSta”ation projeCt
Equities

YEL6 4500 637 - 700 o Increasing from Q1'18’s operation
4000 1 - 6.00 . .
Zz : s Debt to Equity Ratio _

EL7 .y oo Incrgasmg to 1.77 (w/o project)
o0 due to higher of loan and AP
1500 | | 39 according to capital expenditure

s 1000 | 137 - 200 spending
500 1 L - 1.00 Remark: D/E per FS = 2.01

) ! ' ! ! ! o T T T T T
1,300 1,350 1,400 1,450 1,500 1,550 " " " '
= Total Equity Q1'16 Q2'16 Q3'16 YE16 YE17 Q1'is
s Total Equity Total Debt «wwuD/E per FS

O\ Q)
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Q1’18 Performance Recap and Recent Update
Profitability Ratio

Overall Key Highlights

ROA

e QoQ decreasing but YoY
increasing due to more utilization of
network and expected to be higher
year by year.

Return on Assets

3.58%

ROIC

e Rebased of ROIC in Q1’18 but
expected to be higher year by year
because ITEL has cash from IPO and
cash from own operation to use for

3 389,3.46% _ 3 capital expenditure. Therefore, need
of loans from bank will be lower in the
future and ITEL's operating profits are
believed to be continuously growth.

Return on Invested Capital
4.65%

YE14 YE15 Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 Q2'17 Q3'17 Q417 Q1'i8

ROE

o After IPO (Q'16), ROE decreasing
due to larger of equity and rebased to
be around 7-8% in 2016.

e In 2017, ROE has reached 9%
and in Q1'18, its rebased to 8% but
its been expecting growth in 2018.

e ITEL confident in making ROE
increase to at lease 15% by 2019.

Return on Equity

20.34%

YE14 YE15 Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 Q217 Q3'17 Q4'17 Qi'i8

Y= )
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Q1’18 Performance Recap and Recent Update

Capital Expenditure and Financial Position Strength

Overall
CAPEX PLANS - COMMITTED & NEW
THB million OPPORTUNITIES LEVERAGE RATIO
800 282 3.00 6.00
/ .
700 = - 2.50 5.26 526 511
600 2.22 .
/ - 2.00
500 )V
400 1.50
—T35
300 ' 1.00
200 1.05 1.40
0.99 112 1.26 =
100 - 0-50 092 1.02 B
1.00 1.34
0 - 0.00 =
2018F 2019F 2020F 2021F 2022F _ 0.69 0. 82 e 1.02 1'07 1 19
s Interlink Fiber Optic mmmm Data Center mmmmm New Opportunity EBITDA coverage on CAPEX YE 14 YE 15 Q1 16Q2 15Q3 15Q4 16Q1 17Q2 17q3 17 YE17 Q1 13

Interest Bearing Debt to Equity === Net Interest Bearing Debt to Equity

Key Highlights

e Capital expenditure in expansion of Interlink Fiber Optic Network is forecasted to be not over 300mb in 2018
onward, using its own EBITDA.

e In 2018, half of investment will be spent by EBITDA in which they will be sufficient for investment.

e Leverage ratio of ITEL is improved after IPO

e ITEL received funding from both of liabilities (bank loans) and operational result.

,ﬁ

©2017 Interlink Telecom PCL. All Rights Reserved INTERLIN‘ Teleco
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Q1’18 Performance Recap and Recent Update

Obligation from external sources of funds

Overall

Interest Expense

55.94 Interest Bearing Debt

2,161
1,902

1,455 1,529
1,293

21.69 20.83
13.74 13.52 14.65 14.04

YE14 YE15 YE 16 Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 QX'17 Q3'17 Q4’17 Q1’18 YE13 YE14 YE15 Q1'16 Q216 Q3'16 Q416 Q1'17 Q217 Q3'17 Q417 Q1'is

H Financial Institution u Related Companies ¥ Leasing Agreement
= Interest Expense

Interest Coverage Ratio

Key Highlights

L4, 254 260 2-67 ¢ Interest expense in Q1’18 are higher comparing
YoY but slightly lower QoQ in which in line with the
increasing of loans from bank as seen in interest
bearing debt outstanding of each period that
continuously increased.

e Interest coverage ratio is also increased YoY due
to higher EBIT.

3.04

YE 14 YE 15 YE 16 Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 Q2'17 Q3'17 Q417 Q1'is

" Seriesl

Y= Y
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Other Importance Information

Five Years Plan

Revenue Growth over 20% CAGR

. . DE Ratio
Gross Profit Margin maintain
Data Service: above 40% by 2021 /Installation: Minimum at 20%/ intal

Data Center: above 45% each year und_er 1.7
times

NPAT Margin Target at 20% by 2021

Improving/
Maintaining
Increasing of customer
market shares B8 experiences
in term of
churn rate

C ent T LY uUSso 9% working with IDC
V) ithi o ithi
5 years 5 years 2%

Improving/
Maintaining
service
excellentin
term of SLA

Driven by Maximization
Growth Pillars recurring of assets
revenue utilization
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